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FISCAL SUMMARY
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MEASURE'S PURPOSE:  

To allow married couples aged 65 or over to combine their homestead exemptions, so they get twice the exemption on their residence as is currently allowed.

PROVISION/MECHANICS:  

Amends KRS 132.810 to provide that married couples over the age of 65 can each apply their exemption to the residence.

FISCAL EXPLANATION:  

No fiscal impact.  The compensating rate provisions of KRS 132.020(6) ensure that there will be no loss in state revenue.  However, a compensating rate adjustment would shift the property tax burden to other taxpayers.
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