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AN ACT relating to tax return information.

Be it enacted by the General Assembly of the Commonwealth of Kentucky:

SECTION 1.   A NEW SECTION OF KRS CHAPTER 141 IS CREATED TO READ AS FOLLOWS:

(1)
As used in this section, "business entity" means a corporation, limited liability company, business development corporation, business trust, partnership, limited partnership, registered limited liability partnership, sole proprietorship, or other legal entity through which business is conducted.

(2)
For tax periods beginning on or after January 1, 2006, each business entity shall, as a part of any return filed pursuant to KRS 141.180, 141.190, 141.200, or 141.206, report, on a percentage basis, the amount of net income earned in each county.

(3)
The cabinet may promulgate an administrative regulation to direct the implementation of the provisions of this section. 

(4)
The cabinet shall compile the information from the returns for each county on an annual basis, and shall share the aggregate information for each county with the Cabinet for Economic Development and any unit of local government that requests the information.
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