SENATE

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

2004 REGULAR SESSION


Amend printed copy of HB 292 GA

On page 2, line 16, after the word "other" by inserting "wholly owned"; and

On page 2, line 18, by deleting "136.310" and inserting in lieu thereof "Section 3 of this Act"; and

On page 3, line 6, after the period"." by inserting "For Agricultural Credit Associations chartered by the Farm Credit Administration, capital shall be computed by deducting the book value of the association’s investment in any other wholly owned institution chartered by the Farm Credit Administration that is either subject to the tax imposed by KRS 136.300 or this section or that is exempt from state taxation by federal law."; and

On page 4, line 8, after "(6)" by deleting the remainder of the line and lines 9 to 12 in their entirety; and

On page 4, line 13, by deleting "(7)"; and

On page 4, line 24, by deleting "(8)" and removing the brackets and strike throughs; and

On page 4, line 25 by deleting "(7)" and removing the brackets and strike throughs; and

On page 4, after line 26 but before line 27, by inserting the following:

(8)
Every Agricultural Credit Association chartered by the Farm Credit Administration being authorized to transact business in Kentucky but having no employees located within or without the state shall be subject to the same tax imposed pursuant to either KRS 136.300 or this section as that imposed upon its wholly owned Production Credit Association subsidiary. For purposes of computing Kentucky apportioned value of capital pursuant to subsection (2) of this section, those Agricultural Credit Associations subject to the tax imposed by this section shall utilize that Kentucky apportionment fraction computed and utilized by its wholly owned Production Credit Association subsidiary for the same report period.".
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