HOUSE OF REPRESENTATIVESKENTUCKY GENERAL ASSEMBLY BUDGET AMENDMENT FORM

2004 REGULAR SESSION

Amend printed copy of HB 395


Part III

On page 164, after line 3, but before line 4, by inserting the following:

"33.
 Notwithstanding KRS 141.010(9), "Gross income" includes any amount in excess of $250,000 from the proceeds of a judgment for non-economic or punitive damages against a health care provider, as defined in KRS 214.450, in a civil action for medical malpractice in the provision of health care. Notwithstanding and in lieu of the tax levied under KRS 141.020, for taxable years beginning after December 31, 2003, the proceeds of a judgment included in gross income under this section shall be taxed at the tax rate of 90 percent. Proceeds from the tax levied under this section are appropriated to the Kentucky Health Care Providers Mutual Insurance Authority created in 2004 Regular Session House Bill 450.".
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