SENATE

KENTUCKY GENERAL ASSEMBLY BUDGET AMENDMENT FORM

2004 REGULAR SESSION


Amend printed copy of HB 395/SCS


Part XXI

On page 671, between lines 3 and 4, insert the following:

"SECTION 137.   A NEW SECTION OF KRS CHAPTER 136 IS CREATED TO READ AS FOLLOWS:

(1)
The tax imposed by KRS 136.070 shall not apply to tax periods ending on or after December 31, 2004.

(2)
For all tax periods ending prior to December 31, 2004, returns shall be filed and reports made in accordance with the provisions of KRS 136.090 and 136.100.

(3)
Any outstanding tax liability, penalty, interest, or other obligation attributable to the tax imposed by KRS 136.070 relating to tax periods prior to December 31, 2004, shall not be affected by subsection of (1) of this section."; and

Renumber subsequent sections accordingly.

SUMMARY:
Repeals corporate license tax for tax periods ending on or after December 31, 2004, and ensures all taxes due prior to that date are not affected.
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