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MEASURE'S PURPOSE:  

To increase the homestead tax exemption for seniors and the disabled from its current constitutional level of $6,500, indexed at about $28,000 today, to a constitutional level of $100,000 in 2004 dollars.

PROVISION/MECHANICS:  

Proposes to amend Section 170 of the Kentucky Constitution by changing “$6,500” to “$100,000”.

FISCAL EXPLANATION:  

No impact.  The bill proposes a constitutional amendment to be submitted to the voters for consideration.  If passed, the compensating rate provisions of KRS 132.020(6) would ensure no loss in revenue.  However, a compensating rate adjustment would shift the tax burden to other taxpayers.
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