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AN ACT relating to Kentucky automobile insurance plan and declaring an emergency.

Be it enacted by the General Assembly of the Commonwealth of Kentucky:

SECTION 1.   A NEW SECTION OF SUBTITLE 13 OF KRS CHAPTER 304 IS CREATED TO READ AS FOLLOWS:

(1)
For purposes of rating trucks, truck-tractors, trailers, and semitrailers used in the business of transporting goods, materials, or commodities for another, the Kentucky automobile insurance plan as described in KRS 304.13-151(6) shall adopt the rating method described in Rule 90 on hired autos under commercial automobiles in division one of the Commercial Lines Manual, fourth edition and any subsequent revisions thereto, published by the Insurance Services Office.

(2)
The provisions of this section shall apply to policies issued or renewed on and after the effective date of this Act.

Section 2.   Whereas, the current method of rating trucks insured through the Kentucky automobile insurance plan is creating a financial hardship on the trucking industry in Kentucky which could result in the bankruptcy of some trucking operations, an emergency is declared to exist, and this Act takes effect upon its passage and approval by the Governor or upon its otherwise becoming law.
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