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A RESOLUTION urging the Governor of the Commonwealth to fully fund the state's contribution to the Kentucky Employees Retirement Systems and the State Police Retirement System.

WHEREAS, the pension and insurance benefits provided to retired state employees are part of an inviolable contract between the Commonwealth and its employees which may not be impaired by law; and

WHEREAS, the medical benefits promised to state employees exceed assets by $1.7 billion; and

WHEREAS, the General Assembly charged the Board of Trustees of the Kentucky Retirement System with the duty to establish employer contribution rates upon the advice of a qualified actuary to fund the medical insurance benefits; and

WHEREAS, the Executive Budget does not reflect the rates recommended by the actuary; and

WHEREAS, the Executive Branch has failed to pay the actuarially recommended contributions in the 2002-2004 biennium; and

WHEREAS, failure to pay the current recommended contribution rate shifts the financial burden for those benefits to future generations of taxpayers; and

WHEREAS, the impending crisis in the Social Security trust fund clearly illustrates the danger of failing to adequately fund for future benefits; and

WHEREAS, the use of trust fund dollars to fund a budget shortfall fails to address the long-term revenue issues of the Commonwealth and may impact the state's bond rating;

NOW, THEREFORE,

Be it resolved by the House of Representatives of the General Assembly of the Commonwealth of Kentucky:

Section 1.   The House of Representatives respectfully requests that the Governor fully fund the state's contribution to the Kentucky Employees Retirement Systems and the State Police Retirement System.

Section 2.   The Clerk of the House of Representatives is directed to transmit a copy of this Resolution to the Office of the Governor.
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