SENATE

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

2004 REGULAR SESSION


Amend printed copy of SB 224

On page 7, line 9, after "paid" by inserting ", until July 15, 2012,"; and


on line 23, after "(5)" by placing a bracket before and striking through the text thereafter; and


on lines 24 to 27, by striking through the text thereon; and

On page 8, lines 1 to 6, by striking through and placing a bracket after the text thereon; and


on line 7, by placing brackets around and striking through "(6)"; and


at the beginning of line 12, by inserting "(6)" and placing brackets around and striking through "(7)"; and


at the beginning of line 16, by inserting "(7)" and placing brackets around and striking through "(8)"; and


after line 24, by inserting a new section as follows:

"Section 4.    The General Assembly finds that an audit performed by Ernst and Young, dated June 30, 2003, concluded that the state needed to assess and collect $304,725,502 to pay all projected claims and general operating expenses of the Petroleum Storage Tank Environmental Assurance Fund. The General Assembly further finds that by July 15, 2011, based on current annual receipts deposited into the fund, the state will have collected an amount sufficient to satisfy these claims. Based on these findings, the General Assembly declares that to bring regulatory certainty and finality to a program originally conceived as a temporary program, the petroleum environmental assurance fee receipts are to be applied only to those purposes set out in the underground petroleum storage tank program, that the fee is no longer to be assessed and collected after the projected claims are satisfied, and that the regulatory agency is to continue its efforts to educate the regulated community of the importance of complying with the program and to inform the General Assembly if the fund will be adequate to meet the projected claims or to suggest feasible alternatives to the fund for consideration by the General Assembly."
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