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An Act relating to business.
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NOTE SUMMARY

Fiscal Analysis:
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Fiscal Estimates
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Net Effect
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MEASURE'S PURPOSE:   

Establish additional circumstances under which a person may be admitted to a limited liability company. Provide for the dissolution of a limited liability company if there are no members, unless certain exceptions apply.  Permit a limited liability company to acquire a corporation.  Permit dentists to form limited liability companies

PROVISION/MECHANICS:  

Amend KRS 275.195, 275.285, 313.240, and create new sections of KRS Chapter 275 to provide for the measure's purpose.

FISCAL EXPLANATION:  

No fiscal impact.
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