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SUBJECT/TITLE
An Act relating to Brownfield site incentives.

SPONSOR
Senator Bob Leeper

NOTE SUMMARY

Fiscal Analysis:
        X       Impact
               No Impact
         Indeterminable Impact

Level(s) of Impact:
      X            State
                       Local
               Federal

Budget Unit(s) Impact


Fund(s) Impact:
       X       General
                Road
               Federal


                     Restricted Agency (Type)
               (Other)

FISCAL SUMMARY

______________________________________________________________________________

Fiscal Estimates
2003-2004
2004-2005
2005-2006
Future Annual

Rate of Change

Revenues (+/-)

indeterminable loss
indeterminable loss


Expenditures (+/-)





Net Effect

indeterminable loss
indeterminable loss


_______________________________________________________________________________

MEASURE'S PURPOSE:  

Provide a tax incentive for the clean up of Brownfield sites.

PROVISION/MECHANICS:

Amend KRS 99.595 to define Brownfield site. Amend KRS 99.600 and 99.605 to provide that Brownfield sites are eligible for property tax moratoriums.  Create a new section of KRS Chapter 141 to provide an income tax credit equal to 25% of the expenditures made in order to meet the requirements on an agreed order entered into by the taxpayer under the provisions of KRS 224.01-518.  The taxpayer shall only be eligible after the taxpayer has made capital expenditures in excess of $150,000 to expand, redevelop, or reuse the Brownfield site.

FISCAL EXPLANATION:  

It is not known how many Brownfield sites might qualify for the tax credit or the amount of expenditures that might be made.  The fiscal impact is indeterminable.
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