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2004-2006 INTERIM
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(X) 2005 BR No.
0316

(X)
HB
Bill No.
102

( ) Resolution No.


( ) Amendment No.


SUBJECT/TITLE
An Act relating to tax collection and administration and making an appropriation therefore.

SPONSOR
Representative Farmer

NOTE SUMMARY

Fiscal Analysis:

x
Impact


No Impact

Indeterminable Impact

Level(s) of Impact:

x
State


Local

Federal

Budget Unit(s) Impact
Department of Revenue

Fund(s) Impact:

x
General


Road

Federal



Restricted Agency (Type)

(Other)

FISCAL SUMMARY

_______________________________________________________________________________

Fiscal Estimates
2003-2004
2004-2005
2005-2006
Future Annual

Rate of Change

Revenues (+/-)


250,000.


Expenditures (+/-)





Net Effect


250,000.


______________________________________________________________________________

MEASURE'S PURPOSE:  

To require income tax return preparers to file returns electronically with the Kentucky Department of Revenue.

PROVISION/MECHANICS:  

Create new sections of KRS Chapter 141 to define terms and require electronic filing if the preparer files federal returns electronically and prepares more than 100 Kentucky returns.

FISCAL EXPLANATION:  

Some returns that are not currently filed will be filed.  Return processing will require less personnel time, allowing that time to be used on revenue generating activities.  Revenue Department estimates both changes will result in additional revenues of approximately $250,000 annually.
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