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MEASURE'S PURPOSE:  

This measure will allow an insurer that offers, renews, or delivers a health benefit plan in Kentucky which includes all mandated benefits specified by KRS Chapter 304 to offer additional health benefit plans which excludes from coverage any or all mandated health insurance benefits specified in KRS Chapter 304, except for mandated benefits specified by federal law.

PROVISION/MECHANICS:  

Creates a new section of KRS Chapter 304 which will allow insurers in the state of Kentucky to offer plans not containing benefits mandated by the state of Kentucky.  It establishes specific standards for policy provisions; Prohibits policy provisions which in the opinion of the commissioner, are unjust, unfair, or unfairly discriminatory to any person insured or proposed for coverage under KRS Chapter 304.  Establishes a minimum standard for benefits under KRS Chapter 304;  Prescribes a standard form brochure  for potential buyers for improvement of buyer understanding; Provides a disclosure statement which shall clearly state that all state- mandated health insurance benefits are not covered by the plans being offered; Provides a method of determining the premium rates the insurer may estabish for health benefit plans that contain at least one (1), but fewer than all of the state-mandated insurance benefits . 

FISCAL EXPLANATION:  

No Fiscal Impact
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