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SUBJECT/TITLE
An Act relating to forests.

SPONSOR
Rep. Rick Nelson

MANDATE SUMMARY

Unit of Government:

City;
x
County;
x
Urban-County

x
Charter County

Consolidated Local

Program/

Office(s) Impacted:
 Property Valuation Administrator

Requirement:
x
Mandatory

Optional

Effect on

Powers & Duties

Modifies Existing
x
Adds New

Eliminates Existing

PURPOSE/MECHANICS

The bill provides for a new classification of private forest land as a classified forest.  Qualified property will be assessed based on alternative guidelines, which it is assumed will result in a lowered property tax bill.  PVA's will be required to evaluate the property under the new guidelines.

FISCAL EXPLANATION/BILL PROVISIONS
ESTIMATED COST

No expected fiscal impact.  While the provisions may result in reduced assessments for some forest owners, the compensating rate mechanism of property tax assessment will result in no reduction in revenues from property tax.  PVA's should have adequate personnel to make necessary assessments without adding any new staff.

DATA SOURCE(S)
Kentucky Revised Statutes, LRC staff.
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