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COMMONWEALTH OF KENTUCKY

STATE FISCAL NOTE STATEMENT

GENERAL ASSEMBLY
LEGISLATIVE RESEARCH COMMISSION

2005 REGULAR SESSION
2004-2006 INTERIM

MEASURE

(X) 2005 BR No.
1114

(X)
House
Bill No.
 215/GA

( ) Resolution No.


( ) Amendment No.


SUBJECT/TITLE
AN ACT relating to the approval of a capital project, appropriating funds therefor, 
and declaring an emergency.

SPONSOR
Representative Weaver

NOTE SUMMARY

Fiscal Analysis:

X
Impact


No Impact

Indeterminable Impact

Level(s) of Impact:

X
State


Local

Federal

Budget Unit(s) Impact
Department of Military Affairs

Fund(s) Impact:


General


Road

Federal


X
Restricted Agency (Type)

(Other)

FISCAL SUMMARY

_____________________________________________________________________________

Fiscal Estimates
2003-2004
2004-2005
2005-2006
Future Annual

Rate of Change

Revenues (+/-)





Expenditures (+/-)


$1,373,000


Net Effect


$1,373,000


______________________________________________________________________________

MEASURE'S PURPOSE:  

Authorizes a capital project for $12,020,000 in Agency Bond funds in fiscal year 2005 for the Department of Military Affairs.

PROVISION/MECHANICS:  

The Department of Military Affairs manages and maintains the former Lexington Army Depot, known as Bluegrass Station.  The largest tenant located at Bluegrass Station is the Department of Defense, which administers contracts and subcontracts in excess of $1.5 billion to rebuild military helicopters.  The current operation consists of a payroll of $51 million and employs approximately 1,000 individuals.  The start date for this project is March 1, 2005, and therefore requires an emergency clause.

FISCAL EXPLANATION:  

This project would cost $12,020,000 and would be paid for with Agency Bonds in fiscal year 2005.  The debt service associated with the project is $1,373,000 and would be paid for with Restricted Funds.  The scope of the project includes expansion of the existing site by constructing a hangar, warehouse, and an administration building.  This expansion is estimated to generate additional employment of approximately 300 jobs.
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