HOUSE OF REPRESENTATIVES

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

2005 REGULAR SESSION


Amend printed copy of HB 272

On page 17, line 3, by striking the "and" at the end of the line, and

On page 17, line 5, by striking the "." at the end of the line and replacing it with "and up to seventy-five thousand dollars ($75,000); and", and

On page 17, between lines 5 and 6, by inserting the following:

"6.
Six percent (6%) of the amount of net income over seventy-five thousand dollars ($75,000).", and

On page 17, line 15, by striking the "and" at the end of the line, and

On page 17, line 17, by striking the "." at the end of the line and replacing it with "and up to seventy-five thousand dollars ($75,000); and", and

On page 17, between lines 17 and 18, by inserting the following:

"6.
Six percent (6%) of the amount of net income over seventy-five thousand dollars ($75,000).", and

On page 17, line 27, by striking the "and" at the end of the line, and

On page 18, line 2, by striking the "." at the end of the line and replacing it with "and up to seventy-five thousand dollars ($75,000); and", and

On page 18, between lines 2 and 3, by inserting the following:

"6.
Six percent (6%) of the amount of net income over seventy-five thousand dollars ($75,000).", and

On page 18, line 12, by striking the "and" at the end of the line, and

On page 18, line 14, by striking the "." at the end of the line and replacing it with "and up to seventy-five thousand dollars ($75,000); and", and

On page 18, between lines 14 and 15, by inserting the following:

"6.
Six percent (6%) of the amount of net income over seventy-five thousand dollars ($75,000).", and

On page 310, after line 12 and before line 13, by inserting the following:

"SECTION 157.   A NEW SECTION OF KRS CHAPTER 132 IS CREATED TO READ AS FOLLOWS:

The assessment against motor vehicles under KRS 132.485 shall be adjusted for state ad valorem tax purposes by the following factor:

(1)
For the January 1, 2006 assessment date, the assessment shall be seventy-five percent (75%) of the fair market value determined under KRS 132.485;

(2)
For the January 1, 2007 assessment date, the assessment shall be sixty-five percent (65%) of the fair market value determined under KRS 132.485;

(3)
For the January 1, 2008 assessment date, the assessment shall be fifty percent (50%) of the fair market value determined under KRS 132.485; and

(4)
For January 1, 2009 and later assessment dates, the assessment shall be forty percent (40%) of the fair market value determined under KRS 132.485.", and

By renumbering all subsequent sections.
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