HOUSE OF REPRESENTATIVES

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

2005 REGULAR SESSION


Amend printed copy of HB 272 /HCS

On page 311 after line 7, by inserting the following:

"SECTION 157.   A NEW SECTION OF KRS 243.882  to 243.892 IS CREATED TO READ AS FOLLOWS:

(1)
There is hereby created and established in the State Treasury a trust and agency account to be known as the alcohol tax distribution fund.

(2)
All tax receipts from the tax imposed under KRS 243.884 except those funds identified in KRS 211.285 shall be deposited into the alcohol tax distribution fund, and shall be appropriated for the purposes set forth in subsection (3) of this section. The fund shall also contain any other money contributed, allocated, or appropriated to it from any other source. Money in the fund shall be invested by the Finance and Administration Cabinet in instruments authorized under KRS 42.500. Investment proceeds shall be deposited to the credit of the fund. Money in the fund shall not lapse but shall be carried forward to the next fiscal year or biennium.

(3)
The alcohol tax distribution fund shall be used for any general fund purpose, but may be expended or distributed only within or for the benefit of counties that permit any sale of alcoholic beverages.

(4)
By September 1 of each year, the secretary of the Finance and Administration Cabinet shall report to the Governor and the Legislative Research Commission concerning the receipts, expenditures, and carryforwards of the fund for the preceding fiscal year.";

and by renumbering all subsequent sections.
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