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SUBJECT/TITLE
An Act relating to revenue and taxation and declaring an emergency.

SPONSOR
Rep. Jeff Hoover

MANDATE SUMMARY

Unit of Government:
x
City;
x
County;
x
Urban-County

x
Charter County
x
Consolidated Local

Program/

Office(s) Impacted:
 Finance of local governments.

Requirement:
x
Mandatory

Optional

Effect on

Powers & Duties
x
Modifies Existing
x
Adds New

Eliminates Existing x

PURPOSE/MECHANICS

Existing communications taxes are replaced with a new statewide communications tax.  Taxes replaced include the local portion of the public utility property tax assessment and all local franchise fees assessed against communications providers.  Local governments are prohibited from levying franchise fees or enforcing existing agreements for payment of franchise fees against communications providers.

FISCAL EXPLANATION/BILL PROVISIONS
ESTIMATED COST  -0-

The intent of the legislation relative to local government taxation of communications companies is to replace current revenues with a similar amount from the new tax.  The amount of the distribution is calculated by a formula, and is intended to replace all revenues from the old sources with equal amounts from the new sources.

DATA SOURCE(S)
Budget Director's Office, Revenue Cabinet, LRC staff.
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