HOUSE OF REPRESENTATIVES

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

2005 REGULAR SESSION


Amend printed copy of HB 337

On Page 8, line 27, by deleting the word "capitol" and inserting and underlining in lieu thereof "capital"; and

On Page 10, line 9, by deleting "by a city or county" and inserting and underlining in lieu thereof, "between a city, county, or issuer"; and

On Page 16, lines 24 through 27, by deleting them in their entirety; and

On Page 17, lines 1 through 11, by deleting them in their entirety; and

On Page 17, line 12, by renumbering "(8)" as "(7)"; and

On Page 20, after line 23, by inserting the following new section,
"SECTION 7.   A NEW SECTION OF KRS CHAPTER 65.680 TO 65.699 IS CREATED TO READ AS FOLLOWS:

If the proceeds of increment bonds or other obligations are used by a city, county, or issuer to pay the costs of a project in a development area, a city, county, or issuer may enter into a service payment agreement for payment of the principal and interest, or any portion thereof, by the person entering into the service payment agreement. The service payment agreement may provide that the city, county, or issuer shall have a lien on property described in the service payment agreement equal to an amount due under the service payment agreement, and if so provided, the service payment agreement may further provide that the lien shall have priority over any other lien regardless of order of recording, except a lien for taxes under KRS 134.420. The lien imposed by this section shall not be valid and enforceable until evidence of the lien has been recorded in the office of the county clerk. The lien shall commence upon the issuance of the increment bonds or other obligations and shall continue for so long as the increment bonds or other obligations, or any increment bonds or obligations issued to refund the increment bonds, or other obligations, remain outstanding.".


Amendment No.


Rep.
Rep. R. Palumbo







Committee Amendment


Signed:








Floor Amendment


LRC Drafter:
J. Franklin







Adopted:


Date:








Rejected:


Doc. ID:
XXXXX

Page 1 of 2

