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A CONCURRENT RESOLUTION urging the Congress of the United States to reject plans to privatize Social Security by cutting Social Security's guaranteed benefits and diverting money into private investment accounts, and calling on Congress to commit to repaying to the Social Security Trust Fund the moneys it has taken and spent for other purposes.

WHEREAS, Social Security's income protections--guaranteed, lifelong benefits, cost-of-living adjustments to guard against inflation, increased benefits for families, greater income replacement for low-income workers, and disability and survivor benefits--are the backbone of retirement security and family protection in the United States; and

WHEREAS, Social Security provides crucial, often indispensable income protection for the 47 million individuals--one of every six Americans--receiving benefits; and

WHEREAS, Social Security is the nation's most successful and most important family income protection program, but it has long-term funding needs that should be addressed; and

WHEREAS, some policy makers propose to address these needs by cutting guaranteed benefits and privatizing Social Security, that is, diverting a third or more of workers' payroll tax contributions out of the Social Security Trust Fund and into private investment accounts; and

WHEREAS, privatizing Social Security will burden state and local governments, as cuts in guaranteed benefits will increase demands for public assistance at the very moment when growth in the federal deficit due to privatization induces the federal government to shift greater responsibilities onto states and localities; and

WHEREAS, Congress should not rush through drastic and damaging changes in Social Security that undermine its family income protections, but instead, should take the time needed to develop careful and thoughtful reforms that address Social Security's funding needs without slashing benefits or exploding the deficit;

NOW, THEREFORE,

Be it resolved by the House of Representatives of the General Assembly of the Commonwealth of Kentucky, the Senate concurring therein:

Section 1.   The General Assembly of the Commonwealth of Kentucky urges the United States Congress to:

(1)
Commit to paying back to the Social Security Trust Fund all of the money it borrowed and spent on other things;

(2)
Study carefully a variety of potential changes that will address Social Security's problems while ensuring that the program will continue to meet its purpose of providing income protection and economic security for America's families;

(3)
Adopt only those changes that strengthen Social Security's family income protections without slashing guaranteed benefits or exploding the deficit; and

(4)
Reject proposals to divert money out of Social Security to fund private accounts.

Section 2.   The Clerk of the House of Representatives is directed to transmit a copy of this Resolution to each member of the Kentucky Congressional delegation and to the Clerk of the United States Senate and to the Clerk of the United States House of Representatives.
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