HOUSE OF REPRESENTATIVES

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

2005 REGULAR SESSION


Amend printed copy of SB 41//GA

On page 129, between lines 22 and 23, by inserting the following:

"Section 66.   KRS 229.031 is amended to read as follows:

(1)
Every person conducting a professional boxing or wrestling match or exhibition, other than those holding a permit under subsection (1) of KRS 229.061, shall, within twenty-four (24) hours after the termination of every match or exhibition, furnish to the commission a written report, verified by the person, if an individual, or by some officer, if a corporation or association, showing the number of tickets sold for the match or exhibition, the amount of the gross receipts from such sale and such other matters as the commission prescribes. He shall also, within the same period, pay to the commission a tax of five percent (5%) of the gross receipts from the sale of all tickets to the match or exhibition.

(2)
He shall also pay to the commission, as soon as possible, a tax of five percent (5%) of the gross receipts from all other sources, direct or indirect, except that the tax shall not apply to[ including but not by way of limitation] the gross receipts from the sale, lease or other exploitation of broadcasting, television and motion picture rights of such contests. He shall also, prior to any such professional boxing or wrestling match or exhibition, file with the commission a copy of each contract involving compensation of the contestants and a copy of each contract under which he will receive, directly or indirectly, compensation from any source whatsoever. Any person making payments under any such contract shall promptly report to the commission the amount of any such payments.

(3)
All taxes required to be paid by this section shall be computed on the gross receipts without any deduction whatsoever for commissions, brokerage, distribution fees, advertising or other expenses, charges or recoupments in respect thereto, exclusive of any federal excise taxes.

(4)
Any person supplying radio, television or cable facilities for the broadcast or televising of any professional match shall, prior to the contest, notify the commission." and by renumbering all subsequent sections accordingly.
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