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SUBJECT/TITLE
An ACT relating to charter buses.

SPONSOR
Senator Richard Roeding

NOTE SUMMARY

Fiscal Analysis:

X
Impact


No Impact

Indeterminable Impact

Level(s) of Impact:


State


Local

Federal

Budget Unit(s) Impact


Fund(s) Impact:
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General

X
Road

Federal



Restricted Agency (Type)

(Other)

FISCAL SUMMARY

______________________________________________________________________________

Fiscal Estimates
2003-2004
2004-2005
2005-2006
Future Annual

Rate of Change

Revenues (+/-)


(100,000)
(100,000)

Expenditures (+/-)





Net Effect


(100,000)
(100,000)

______________________________________________________________________________

MEASURE'S PURPOSE:  

This measure exempts vehicles operating under a charter bus certificate, issued by the Transportation Cabinet, from motor vehicle usage tax.  This measure also exempts repair and replacement parts from sales tax.

PROVISION/MECHANICS:  

Amends KRS 138.470 and KRS 139.480.

FISCAL EXPLANATION:  

The Transportation Cabinet estimates that this would result in approximately a $50,000 per year loss to the Road Fund.  In is estimated to be a loss of $50,000 to the General Fund each fiscal year.
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