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SUBJECT/TITLE
An ACT relating to retirement and declaring an emergency.

SPONSOR
Representatives Graham, Barrows, Belcher, Crenshaw, Hoffman, Jenkins, Miller & Rand

NOTE SUMMARY

Fiscal Analysis:
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FISCAL SUMMARY

_______________________________________________________________________________

Fiscal Estimates
2005-2006
2006-2007
2007-2008
Future Annual

Rate of Change

Revenues (+/-)





Expenditures (+/-)

0
0


Net Effect

0
0


______________________________________________________________________________

MEASURE'S PURPOSE: The measure provides an additional increase to retirees who retired before 1980 from the Kentucky Retirement System 

PROVISION/MECHANICS: To provide an additional 10% COLA to retirees who retired prior to 1980.

FISCAL EXPLANATION: The Kentucky Retirement System projects the cost of this additonal COLA would be $276,246 and the funds would be provided from the pension trust. There is no direct state expenditure. While there would be no direct state expenditure, it is assumed that future requests from the Kentucky Retirement System would include an increase in the retirement contribution to cover these additional benefit expenditures.
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Kentucky Retirement System Actuarial Cost Analysis
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