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FISCAL SUMMARY

_______________________________________________________________________________

Fiscal Estimates
2005-2006
2006-2007
2007-2008
Future Annual

Rate of Change

Revenues (+/-)
0
($980,000)
($980,000)


Expenditures (+/-)
0
0
0


Net Effect
0
($980,000)
($980,000)


______________________________________________________________________________

MEASURE'S PURPOSE:  

This bill increases funding for equine industry program at University of Louisville from two-tenths to three-tenths of one percent of total amount wagered on live racing in Kentucky and from one-twentieth to three-tenths of one percent of the total amount wagered on intertrack and interstate wagering. The bill also specifies that the state moneys allocated to the program shall only be used to educate students, conduct surveys of the equine industry, and conduct symposiums and seminars on issues affecting the racing industry.  The bill requires that an annual symposium be held that promotes Kentucky’s preeminence in the horse industry. The University of Louisville is required to work cooperatively with representatives of key racing and breeding organizations to determine the time, agenda, and content of the symposium

PROVISION/MECHANICS:  

Amends KRS 138.510 and KRS 230.550

FISCAL EXPLANATION:   

The bill, if passed, will become effective approximately July 15, 2006, as the bill does not contain a specific effective date.  Therefore, the increase in the rate will not affect FY 2005-2006.  Assuming that the wagered amounts for FY 2006-2007 will be at least equal to the wagered amounts for FY 2004-2005, there will be a negative General Fund impact of at least $ 980,000 for FY 2006-2007.

DATA SOURCE(S)
Perry Nutt, LRC, Department of Revenue return data
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