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SUBJECT/TITLE
AN ACT relating to the Kentucky Educator Award and Recognition Fund.

SPONSOR
Representatives Richards and Moberly

NOTE SUMMARY

Fiscal Analysis:


Impact


No Impact
X
Indeterminable Impact

Level(s) of Impact:

X
State


Local

Federal

Budget Unit(s) Impact
Support Education Excellence in Kentucky (SEEK)

Fund(s) Impact:

X
General


Road

Federal



Restricted Agency (Type)

(Other)

FISCAL SUMMARY

_______________________________________________________________________________

Fiscal Estimates
2005-2006
2006-2007
2007-2008
Future Annual

Rate of Change

Revenues (+/-)





Expenditures (+/-)





Net Effect

Indeterminable
Indeterminable
Indeterminable

______________________________________________________________________________

MEASURE'S PURPOSE:The measure creates the Kentucky educator award and recognition fund. The purpose of the fund is to match awards to educators that have been recognized at the state or national level with a cash prize or equivalent benefit.

PROVISION/MECHANICS: Creates a new section of KRS 156 establishing the Kentucky educator award and recognition fund. Outlines composition of the fund and requirements for matching awards. Provides for a prorated allocation to recipients if funds available in the fund are less than eligible applicants.

FISCAL EXPLANATION: Actual impact is undeterminable but based on estimates of available state and national awards, potential awards would probably be less than $200,000 annually. Expenditures from the fund would be contingent on appropriations from the General Assembly.
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