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AN ACT relating to insurance policies.

Be it enacted by the General Assembly of the Commonwealth of Kentucky:

SECTION 1.   A NEW SECTION OF SUBTITLE 12 OF KRS CHAPTER 304 IS CREATED TO READ AS FOLLOWS:

(1)
A copy of an insured's life insurance policy shall be mailed or otherwise delivered to the insured within fifteen (15) days after receipt by the insurer of a written request from the insured.

(2)
If an insurer violates this section, the executive director may revoke or suspend the license or certificate of insurance of the insurer or, in lieu thereof or in addition thereto, impose the civil penalty provided in KRS 304.99-020.
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