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( ) Resolution No.


( ) Amendment No.


SUBJECT/TITLE
AN ACT relating to tobacco taxes.

SPONSOR
Representative Danny Ford and Representative Rob Wilkey

NOTE SUMMARY

Fiscal Analysis:


Impact

X
No Impact

Indeterminable Impact

Level(s) of Impact:


State


Local

Federal

Budget Unit(s) Impact


Fund(s) Impact:


General


Road

Federal



Restricted Agency (Type)

(Other)

FISCAL SUMMARY

_______________________________________________________________________________

Fiscal Estimates
2005-2006
2006-2007
2007-2008
Future Annual

Rate of Change

Revenues (+/-)
0
0
0


Expenditures (+/-)
0
0
0


Net Effect
0
0
0


______________________________________________________________________________

MEASURE'S PURPOSE:  

This bill clarifies that the 7.5% tax on "roll-your-own" tobacco is an excise tax and is subject to escrow payments under the Master Settlement Agreement. This bill also removes the stamping reference in KRS 131.600, as “roll-your-own” tobacco is not stamped.


PROVISION/MECHANICS:  

Amends KRS 131.600 and 138.140.

FISCAL EXPLANATION:  

This bill, if passed, does not change the taxation of “roll-your-own” tobacco.  Therefore, there is no fiscal impact.
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