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Bill #:
 HB 63/HCS

Amendment #
 

SUBJECT/TITLE
 An Act relating to tax increment financing

SPONSOR
 Rep. Palumbo

MANDATE SUMMARY

Unit of Government:
X
City;
X
County;
X
Urban-County


X
Charter County
X
Consolidated Local



Program/

Office(s) Impacted:
 Planning and Zoning

Requirement:
X
Mandatory
X
Optional

Effect on

Powers & Duties
X
Modifies Existing
X
Adds New

Eliminates Existing

PURPOSE/MECHANICS  

HB 63/HCS create new sections of KRS 65.680 to 65.699 to permit a city or county which participates in a planning unit and meets specified conditions to establish a development area for community redevelopment.  The measure also requires planning commissions to make a one-time determination to the city or county as to the existence of potential development areas within the city or county. HB 63/HCS creates a new section of KRS 65.680 to 65.699 which allows a city or county to establish a community redevelopment authority.
FISCAL EXPLANATION/BILL PROVISIONS
ESTIMATED COST

The fiscal impact of HB 63/HCS on local governments is expected to be minimal. The measure allows a city or county to establish a development area for community redevelopment, if they so choose. The measure requires the local planning and zoning authority to make a one-time determination to the city or county as to the existence of potential development areas within the city or county.

Local Planning and Zoning authorities will likely incur some administrative costs associated with the required determination set forth in HB 63/HCS. Local governments that choose to establish a development area for community redevelopment may incur costs associated with the redevelopment. 
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