HOUSE OF REPRESENTATIVES

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

2006 REGULAR SESSION


Amend printed copy of HB 649

On page 1, beginning on line 1 and continuing through line 7, delete all text and insert the following in lieu thereof:

"SECTION 1.   A NEW SECTION OF KRS CHAPTER 278 IS CREATED TO READ AS FOLLOWS:

Notwithstanding any other provision of law to the contrary, upon application by a regulated utility, the commission may, as an alternative rate recovery mechanism, allow recovery of costs via an interim surcharge for investment in water transmission line replacement programs of a water district created pursuant to KRS Chapter 74 or a water association created pursuant to KRS Chapter 273 when the costs are not recovered in the existing rates of a regulated utility. No recovery shall be allowed unless the program and its costs, including any financing costs, shall have been deemed by the commission to be reasonable and prudent.".
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