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(X)
HB
Bill No.
663/HCS
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SUBJECT/TITLE
AN ACT relating to tax credits for rehabilitation of historic structures.

SPONSOR
Rep Scott Brinkman

NOTE SUMMARY

Fiscal Analysis:


Impact

X
No Impact

Indeterminable Impact

Level(s) of Impact:


State


Local

Federal

Budget Unit(s) Impact


Fund(s) Impact:


General


Road

Federal



Restricted Agency (Type)

(Other)

FISCAL SUMMARY

_______________________________________________________________________________

Fiscal Estimates
2005-2006
2006-2007
2007-2008
Future Annual

Rate of Change

Revenues (+/-)
0
0
0


Expenditures (+/-)
0
0
0


Net Effect
0
0
0


______________________________________________________________________________

MEASURE'S PURPOSE:  

The proposed legislation amends the historic preservation tax credit passed last session as part of HB 272 to allow pre-approval of credits and to establish a cap on non-residential projects at $400,000 (the statute currently includes a cap of $60,000 for residential projects, but has no cap for non-residential projects).  The legislation also permits the carryforward of any cap amount or credits not used to the next fiscal year.  

PROVISION/MECHANICS:  

Amends KRS 171.397 to make the changes noted above.

Provide that the act takes effect on January 1, 2007.

FISCAL EXPLANATION:  

There is no fiscal impact as the previously established annual caps were not changed. 

DATA SOURCE(S)


NOTE NO.
69.2
PREPARER
Pam Thomas
REVIEW
JAM
DATE
3/8/06

LRC 2006BR2297 HB663/HCS


