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A RESOLUTION urging the creation of an Office of Energy Accountability.

WHEREAS, a great many factors have combined to create upheaval and instability in the markets for petroleum and natural gas; and

WHEREAS, in Kentucky, as in the rest of the nation, consumers have been faced with record-setting prices for home energy and for gasoline; and

WHEREAS, many corporations supplying fuel have seen record profits, perhaps not in spite of the upheaval and instability but because of it; 

NOW, THEREFORE,

Be it resolved by the House of Representatives of the General Assembly of the Commonwealth of Kentucky:

Section 1.   The Office of the Attorney General is urged to create an Office of Energy Accountability to monitor, audit, review and investigate transactions at any level in the supply of home energy and transportation fuels to citizens of the Commonwealth.

Section 2.   The Attorney General is requested to give this office authority and jurisdiction to pursue prosecutions under existing anti-gouging statutes and to recommend to the General Assembly ways in which additional protections may be created in statute or administrative regulation.

Section 3.   The office should also be directed to research existing profit margins in retail and wholesale energy transactions in surrounding states and nationwide in order to establish relevant baselines for the purpose of identifying transactions in which profits appear to be excessive. Research into means by which excess profits may be disguised through accounting and bookkeeping should also be undertaken.

Section 4.   A copy of this Resolution shall be delivered to the Office of the Attorney General, Suite 118, Capitol.
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