HOUSE OF REPRESENTATIVES

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

2006 REGULAR SESSION


Amend printed copy of SENATE BILL 216/GA

On page 3, after line 15, insert the following:

"SECTION 3.   A NEW SECTION OF KRS CHAPTER 198A IS CREATED TO READ AS FOLLOWS:

Beginning in fiscal year 2006-2007, and each fiscal year thereafter, the Department of Revenue shall annually deposit into the Kentucky affordable housing trust fund established by Section 4 of this Act all moneys in excess of seven million dollars ($7,000,000) received as delinquent property tax collections owed the Commonwealth under KRS Chapter 134. The transfer shall be made within sixty (60) days of the close of each fiscal year. As used in this subsection, "delinquent property tax collections" means all amounts remitted to the Department of Revenue by county clerks attributable to the state portion of locally collected delinquent property tax collections.
Section 4.   KRS 198A.710 is amended to read as follows:

(1)
There is hereby established in the State Treasury a separate, revolving, nonlapsing fund known as the affordable housing trust fund.

(2)
The trust fund shall consist of funds collected from revenue received under Section 3 of this Act and any other proceeds from grants, contributions, appropriations, or other moneys made available for the purposes of the trust fund. 
(3)
Trust fund moneys shall be used for the purposes set forth in KRS 198A.700 to 198A.730.

(4)
Moneys transferred to the trust fund pursuant to Section 3 of this Act are hereby appropriated for the purposes set forth in KRS 198A.700 to 198A.730."
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