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FREE CONFERENCE COMMITTEE REPORT
The Free Conference Committee on

HB
X
SB
45
has met as provided

in the Rules of the House and Senate and hereby reports the following to be adopted:

X
GA

SCS

HCS

For the above-referenced bill, with these amendments (if applicable):

Committee (list by chamber and number):

;

Floor (list by chamber and number):
House Floor Amendment (5)
; and

The following Free Conference Committee action:

On page 21, lines 18 and 25, after "property" by inserting "or to a party with an interest in the real property"; and

On page 21, line 21, by deleting all words after "to" and deleting line 22 in its entirety and inserting in lieu thereof:


"the final lienholder or final assignee as follows:
(a)
For a corporation, to an officer at the lienholder's principal address or to an agent for process located in Kentucky; however, if the corporation is a foreign corporation and has not appointed an agent for process in Kentucky, then to the agent for process in the state of domicile of the corporation;

(b)
For an individual, to the individual at the address shown on the mortgage, at the lienholder's residence or place of business, or at an address to which the lienholder has directed that correspondence or payoff be sent;

(c)
For a trust or an estate, to a fiduciary at the address shown on the mortgage or at an address to which the lienholder has directed that correspondence or payoff be sent; and
(d)
For any other entity, including but not limited to, limited liability companies, partnerships, limited partnerships, limited liability partnerships, and associations, to an officer, partner, or member at the entity's principal place of business or to an agent for process."; and

On page 22, line 3, after "owner" by inserting "or a party with an interest in the real property"; and

On page 22, line 4, before the period by inserting: "and in securing an award of damages"; and

On page 22, line 9, after "his" by adding "or her" and by deleting "other"; and

On page 22, after line 24, by adding:

"(11)
If more than one (1) owner or party with an interest in the real property brings an action to recover damages under this section, any statutory damages shall be allocated equally among recovering parties in the absence of agreement otherwise among said parties. The entry of a judgment awarding damages shall bar a subsequent action by any other person or entity to recover damages for the same violation.
SECTION 19.   A NEW SECTION OF KRS CHAPTER 382 IS CREATED TO READ AS FOLLOWS:

A recorded mortgage may be amended by an affidavit of amendment prepared by an attorney to correct clerical errors or omitted information. An amendment may not change any term, dollar amount, or interest rate in the mortgage, unless signed by the mortgagor and secured party. The attorney preparing the affidavit shall certify in the affidavit that notice of filing the amendment has been given to the mortgagor by mailing a copy of the amendment to the mortgagor at the address shown on the original mortgage. A subsequent release of the mortgage releases any amendments to the original mortgage.
SECTION 20.   A NEW SECTION OF KRS CHAPTER 382 IS CREATED TO READ AS FOLLOWS:

Any party to a deed or the attorney who prepared the deed or other persons with personal knowledge may execute and file with the county clerk his or her affidavit to correct or supplement information regarding the marital status of any party to a deed, or to supplement or correct information contained in or absent from the acknowledgment or notary portion of a deed, and for no other purpose. Nothing in this section is intended to replace any existing statutory requirement regarding the execution and filing of deeds. The affidavit shall contain the name, address, and signature of the person who prepared the instrument as required by KRS 382.335.".



Senate Members






House Members

______Sen. Buford___________________


____Rep. Thompson_______________
______Sen. Kelly___________________


____Rep. Denham________________
______Sen. Ridley____________________


____Rep. Kerr____________________
________________________________


____Rep. Wilkey__________________
________________________________


_____Rep. Keene__________________
________________________________


______Rep. Owens________________
The above-named members, in separate votes by house, all concur in the provisions of this report.
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