HOUSE OF REPRESENTATIVES

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

2006 REGULAR SESSION


Amend printed copy of SB 45/GA

On page 21, line 20, after "be" by inserting ":"; and

On page 21, line 20, by deleting "properly addressed"; and

On page 21, by deleting lines 21 and 22 in their entirety and inserting in lieu thereof:

"(a)
Properly addressed and sent by certified mail or delivered in person to a corporate officer or agent for process of the final lienholder or final assignee of record at the lienholder's principal corporate address; or

(b)
Served in accordance with KRS 271B.15-100 if the lienholder is a foreign corporation."; and

On page 22, lines 4 and 5, by deleting "for failure to record an assignment pursuant to subsection (3) of Section 17 of this Act"; and

On page 22, line 9, after "his" by inserting "or her" and after "last" by deleting "other"; and

On page 22, after line 24, by adding:

"SECTION 19.   A NEW SECTION OF KRS CHAPTER 382 IS CREATED TO READ AS FOLLOWS:

A recorded mortgage may be amended by an affidavit of amendment prepared by an attorney to correct clerical errors or omitted information. An amemdment may not change any term, dollar amount, or interest rate in the mortgage, unless signed by the mortgagor and secured party. The attorney preparing the affidavit shall certify in the affidavit that notice of filing the amendment has been given to the mortgagor by mailing a copy of the amendment to the mortgagor at the address shown on the original mortgage. A subsequent release of the mortgage releases any amendments to the original mortgage.

SECTION 20.   A NEW SECTION OF KRS CHAPTER 382 IS CREATED TO READ AS FOLLOWS:

Any party to a deed or the attorney who prepared the deed or other persons with personal knowledge may execute and file with the county clerk his or her affidavit to correct or supplement information regarding the marital status of any party to a deed, or to supplement or correct information contained in or absent from the acknowledgment or notary portion of a deed, and for no other purpose. Nothing in this section is intended to replace any existing statutory requirement regarding the execution and filing of deeds. The affidavit shall contain the name, address, and signature of the person who prepared the instrument as required by KRS 382.335.".


Amendment No.


Rep.
Barrows







Committee Amendment


Signed:








Floor Amendment


LRC Drafter:
Greg Freedman







Adopted:


Date:








Rejected:


Doc. ID:
XXXXX

Page 1 of 2

