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A RESOLUTION requesting the Program Review and Investigations Committee to study the experience of other states in entering into public-private partnerships to operate transportation facilities, and the feasibility of establishing such partnerships in Kentucky.

WHEREAS, the financing of road projects has historically come from dedicated excise taxes and bonding; and

WHEREAS, recently several states have examined the feasibility of entering into public-private partnerships whereby a transportation facility such as a toll road or bridge is turned over to a contractor for a long term-lease, with the state getting an up-front payment and the contractor being given the ability to operate the facility; and

WHEREAS, in the past few years, more than a dozen states have considered or adopted public-private partnership legislation; and

WHEREAS, many investment groups seeking stable, long-term, income-producing investments are exploring the potential of public-private partnerships; and

WHEREAS, the City of Chicago recently leased the operation of the Chicago Skyway Toll Bridge to a private corporation for a 99-year lease for the sum of $1.83 billion; and

WHEREAS, the state of Indiana is currently examining a proposal for private operation of the Indiana Toll Road; and

WHEREAS, the recently submitted Kentucky Six-Year Road Plan is underfunded by an estimated $1.3 billion; and

WHEREAS, public-private partnerships could be a potential tool to enable the Commonwealth to provide for its transportation infrastructure needs in a more timely and efficient manner;

NOW, THEREFORE,

Be it resolved by the Senate of the General Assembly of the Commonwealth of Kentucky:

Section 1.   The Program Review and Investigations Committee is requested to conduct a study of the experience of others states in entering into public-private partnerships to operate transportation facilities, and the feasibility of establishing such partnerships in Kentucky.
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