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On page 5, after line 6, insert the following:

"SECTION 2.   A NEW SECTION OF KRS CHAPTER 74 IS CREATED TO READ AS FOLLOWS:

(1)
Subject to relevant state and federal law, a water district created under this chapter may, with the approval of the water district board, use up to twenty-five percent (25%) of its cash reserves to add customers, provide additional services, or promote the economic growth of the district.

(2)
Before a use described in subsection (1) of this section may be approved, the water district shall demonstrate that the use will not negatively impact the water district's ability to meet current bond obligations and recurring costs of operations.

(3)
The use of cash reserves described in subsection (1) of this section shall only be made for the purposes described in that subsection within the water district.".
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