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February 11, 2011

Mary C. Yaeger

Office of Special Projects

Legislative Research Commission

Capitol Annex, Room 39

Frankfort, KY 40601

RE: 11 RS HB 150 HCS
Dear Mary:

House Bill 150 HCS retains the original provisions of bill, but amends Section 2 to allow the judge executive with the approval of the fiscal court to make the county's portion of the appointments to the charter county commission; clarify that the two year tolling period for completing the comprehensive plan begins at the appointment of the commission.  Section 4 is amended to clarify that certain ordinances of a charter county government must be published in full in a newspaper qualified under KRS 424.120.  Section 5 is amended to require that the clerk has no later than 14 business days in which to notify the petition committee of all statutory requirements for the petition process.  Section 6 is amended to provide that all entities entering into a merger or interlocal agreement that had an initial participation date with the Kentucky Retirement Systems prior to April 9, 2002, rather than just one may opt out of participating in state health plan
Kentucky Retirement Systems’ staff members have examined HB 150 HCS and have determined that the bill will not increase or decrease benefits in CERS.  The bill may increase participation in benefits, if additional agencies with new employees begin participating in CERS as a result of the passage of HB 150 HCS; however, the bill will not change the actuarial liability of the Kentucky Retirement Systems, since the employee and employer contributions, along with investment earnings, will pay for expenses and the normal cost of benefits for these members.  Consequently, we have not requested any further actuarial analysis of HB 150 HCS by the System’s independent actuary.

Please let me know if you have any questions regarding this communication.

Sincerely,
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Mike Burnside

Executive Director

Kentucky Retirement Systems
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