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Part I:  Measure Information

	Bill Request #:
	365


	Bill #:
	HB 155


	Bill Subject/Title:
	An ACT relating to the real estate transfer tax.


	Sponsor:
	Rep. Mike Harmon


	Unit of Government:
	 
	City
	x
	County
	x
	Urban-County

	
	x
	Charter County
	x
	Consolidated Local
	x
	Unified Local Government


	Office(s) Impacted
	County Clerk


	Requirement:
	x
	Mandatory
	 
	Optional


	Effect on
	
	
	
	
	
	

	Powers & Duties
	x
	Modifies Existing
	 
	Adds New
	 
	Eliminates Existing


Part II:  Purpose and Mechanics
The bill codifies an attorney general opinion that a voluntary surrender in lieu of a foreclosure proceeding is exempt from the real estate transfer tax.  Most, but not all, counties are interpreting the existing statute in light of the attorney general opinion.  The Department of Revenue has issued guidance that some county clerks consider to be conflicting.  This bill would clarify the application of the real estate transfer tax in this situation.

Part III:  Fiscal Explanation, Bill Provisions, and Estimated Cost
Most county clerks are already applying the statute in the manner clarified in this bill.  The net change in revenues is expected to be very minimal, based on the number of counties that are not currently complying, and based on the number of expected voluntary surrenders of mortgaged property.

	Data Source(s):
	Department of Revenue, LRC staff.
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	John Scott
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