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March 3, 2011
Mary C. Yaeger

Office of Special Projects

Legislative Research Commission

Capitol Annex, Room 39

Frankfort, KY 40601

RE: 11 RS HB 229 SCS
Dear Mary:

House Bill 229 SCS amends KRS 18A.205 to provide that a retiree who has been reemployed in a full-time position within state government on or after September 1, 2008, shall be eligible for life insurance benefits and amends KRS 61.510 and 78.510 to provide that the retirement systems shall add one or more fiscal years to the final compensation calculation for employees participating in the Kentucky Employees Retirement System (KERS) or the County Employees Retirement System (CERS) on or after September 1, 2008, if the member does not have five complete fiscal years of service upon retirement.  Finally, the bill amends KRS 78.530 to specify that agencies established by a merger or interlocal agreement on or after April 9, 2002, are exempt from the requirement of signing a contract for employee health insurance with the Kentucky Personnel Cabinet as a condition of participation in the CERS, if all agencies entering into the merger or interlocal agreement had an initial participation date in CERS prior to April 9, 2002.
Kentucky Retirement Systems’ staff members have examined HB 229 SCS and have determined that the bill will not increase or decrease benefits or the participation in benefits in any of the retirement systems administered by KRS.  Furthermore, HB 229 SCS will not change the actuarial liability of any of the retirement systems administered by KRS.  Consequently, we have not requested any further actuarial analysis of HB 229 SCS by the System’s independent actuary.

Please let me know if you have any questions regarding this communication.

Sincerely,
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Mike Burnside

Executive Director

Kentucky Retirement Systems
[Type text]


