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COMMONWEALTH OF KENTUCKY

STATE FISCAL NOTE STATEMENT

	GENERAL ASSEMBLY
	LEGISLATIVE RESEARCH COMMISSION

	2011 REGULAR SESSION
	


MEASURE

	( x) 2011 BR No.
	 1168
	
	(X)
	HOUSE
	Bill No.
	244 GA


	( ) Resolution No.
	
	
	( ) Amendment No.
	


	SUBJECT/TITLE
	An ACT relating to property tax.


	SPONSOR
	Rep. Ford


NOTE SUMMARY

	Fiscal Analysis:
	
	
	Impact
	
	X
	No Impact
	
	Indeterminable Impact

	Level(s) of Impact:
	
	
	State
	
	
	Local
	
	Federal


	Budget Unit(s) Impact
	


	Fund(s) Impact:
	
	
	General
	
	
	Road
	
	Federal

	
	
	Restricted Agency (Type)
	
	(Other)


FISCAL SUMMARY

_______________________________________________________________________________

	Fiscal Estimates
	
	2010-2011
	2011-2012
	Future Annual

Rate of Change

	Revenues (+/-)
	
	
	
	

	Expenditures (+/-)
	
	
	
	

	Net Effect
	
	0
	0
	0

	
	
	
	
	


_____________________________________________________________________________

MEASURE'S PURPOSE:  The purpose of the bill is to reduce the reporting requirements for certain taxpayers applying for the homestead exemption for property tax purposes.
PROVISION/MECHANICS:   The bill amends KRS 132.810 to provide that a service-connected totally disabled veteran of the US Armed Forces or a totally and permanently disabled individual found disabled under the applicable rules of the Social Security Administration, the Kentucky Retirement Systems, or any other provision of the Kentucky Revised Statutes shall document the disability at the time of application for the homestead exemption and shall not be required to apply for the homestead exemption on an annual basis.  The Act applies to property assessed on or after January 1, 2012.
FISCAL EXPLANATION:  The bill does not change who is allowed to apply for the homestead exemption.  No positive or negative fiscal impact results from the change in reporting methodology.
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