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COMMONWEALTH OF KENTUCKY

STATE FISCAL NOTE STATEMENT

	GENERAL ASSEMBLY
	LEGISLATIVE RESEARCH COMMISSION

	2011 REGULAR SESSION
	


MEASURE

	(X) 2011 BR No.
	0988
	
	(X)
	HOUSE
	Bill No.
	245/SCS 1

	( ) Resolution No.
	
	
	( ) Amendment No.
	

	SUBJECT/TITLE
	AN ACT relating to motor vehicle usage tax.

	SPONSOR
	Rep. Ford


NOTE SUMMARY

	Fiscal Analysis:
	
	
	Impact
	
	X
	No Impact
	
	Indeterminable Impact

	Level(s) of Impact:
	
	
	State
	
	
	Local
	
	Federal


	Budget Unit(s) Impact
	


	Fund(s) Impact:
	
	
	General
	
	X
	Road
	
	Federal

	
	
	Restricted Agency (Type)
	
	(Other)


FISCAL SUMMARY

_______________________________________________________________________________

	Fiscal Estimates
	
	2010-2011
	2011-2012
	Future Annual

Rate of Change

	Revenues          Increase
                             (Decrease)


	
	
	
	

	Expenditures     Increase 
                              (Decrease)

  
	
	
	
	

	Net Effect      Positive
                         (Negative)


	
	
	
	


______________________________________________________________________________

MEASURE'S PURPOSE:  This bill would exempt certain vehicle transfers from the motor vehicle usage tax.
PROVISION/MECHANICS:   This SCS retains the original provisions of the bill, which had no fiscal impact, but clarifies that transfers to trustees will only be exempt if the grantor of the trust is a natural person that is treated as the owner of any portion of the trust for federal income tax purposes.
FISCAL EXPLANATION:  Because the SCS clarifies the intent of the original bill, the bill as amended continues to have no fiscal impact.
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