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COMMONWEALTH OF KENTUCKY

STATE FISCAL NOTE STATEMENT

	GENERAL ASSEMBLY
	LEGISLATIVE RESEARCH COMMISSION

	2011 REGULAR SESSION
	


MEASURE

	(x ) 2011 BR No.
	 1099
	
	( x)
	House
	Bill No.
	310/GA


	( ) Resolution No.
	
	
	( ) Amendment No.
	


	SUBJECT/TITLE
	AN ACT relating to tax increment financing.


	SPONSOR
	Rep. Damron


NOTE SUMMARY

	Fiscal Analysis:
	
	
	Impact
	
	
	No Impact
	X
	Indeterminable Impact

	Level(s) of Impact:
	
	X
	State
	
	
	Local
	
	Federal


	Budget Unit(s) Impact
	


	Fund(s) Impact:
	
	X
	General
	
	
	Road
	
	Federal

	
	
	Restricted Agency (Type)
	
	(Other)


FISCAL SUMMARY________________________________________________________________
	Fiscal Estimates
	
	2010-2011
	2011-2012
	Future Annual

Rate of Change

	Revenues (+/-)
	
	0
	0
	indeterminable

	Expenditures (+/-)
	
	
	
	

	Net Effect
	
	
	
	


______________________________________________________________________________
MEASURE'S PURPOSE:  
The proposed legislation expands the types of tax increment financing (TIF) projects that will qualify for state participation to include:
· Mixed-use developments located in a university research park; and

· Mixed –use developments located within three miles of a military base that houses, employs or deploys any combination of at least 25,000 military personnel, their families, military retirees, or civilian employees.
PROVISION/MECHANICS:   KRS 65.7043 is amended to include the two new types of permissible projects as types of development areas that can be created. KRS 65.7045 is amended to add definitions for “mixed-use” and “university research park”. KRS 65.7049 is amended to allow development areas to be established for the two new types of permissible projects by not requiring the blight findings for these types of projects since they will be built on greenfields. KRS 154.30-060 is amended to include the two new types of projects among those permitted for mixed-use development state financing.  KRS 65.7051 and 65.7053 are amended to conform. 
FISCAL EXPLANATION:  The proposed legislation expands projects that qualify for state participation under the TIF statutes to include mixed-use development projects located in a university research park or within 3 miles of a qualifying military base.  The proposed legislation will have no fiscal impact during the remainder of the current biennium.
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