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2011 HB 419 is a proposal to prohibit a judge serving in the Senior Status Program for Special Judges from seeking nomination or election to a public office until the judge has participated in the Program for at least five (5) calendar years.

I have examined this bill and have formed the opinion that HB 419 will have a negligible impact, if any, on retirement benefits in the Judicial Retirement Plan.  Plan liabilities, both accrued and projected, determine the funding of the Plan – once a benefit is granted, it is assumed that the benefit will continue based on the RP-2000 Mortality Table projected to 2009 without collar adjustment for male and females lives.  Of the 50 judges currently participating in the Senior Status Program for Special Judges, at least 28 have completed three or more years of his/her five-year service commitment.  Because of the small number of individuals involved and because it is impossible to determine how many of those judges would seek to stand for public office, it would not be prudent to change the current assumption as to the payment of benefits.  Consequently, I have not requested any further actuarial analysis by the System’s independent actuary.

Please let me know if you have any questions regarding this communication.

