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COMMONWEALTH OF KENTUCKY

STATE FISCAL NOTE STATEMENT

	GENERAL ASSEMBLY
	LEGISLATIVE RESEARCH COMMISSION

	2011 REGULAR SESSION
	


MEASURE

	( X) 2011 BR No.
	 1585
	
	( X)
	House
	Bill No.
	452


	( ) Resolution No.
	
	
	( ) Amendment No.
	


	SUBJECT/TITLE
	AN ACT relating to property taxes.


	SPONSOR
	Rep Mike Denham


NOTE SUMMARY

	Fiscal Analysis:
	
	
	Impact
	
	X
	No Impact
	
	Indeterminable Impact

	Level(s) of Impact:
	
	
	State
	
	
	Local
	
	Federal


	Budget Unit(s) Impact
	


	Fund(s) Impact:
	
	
	General
	
	
	Road
	
	Federal

	
	
	Restricted Agency (Type)
	
	(Other)


FISCAL SUMMARY

_______________________________________________________________________________

	Fiscal Estimates
	
	2010-2011
	2011-2012
	Future Annual

Rate of Change

	Revenues (+/-)
	
	
	
	

	Expenditures (+/-)
	
	
	
	

	Net Effect
	
	
	
	


______________________________________________________________________________

MEASURE'S PURPOSE:  
The proposed legislation restores language similar to language that was repealed as part of the major overhaul of provisions relating to collection and sale of delinquent tax bills; clarifies language relating to exoneration of assessments; and amends the definition of “taxpayer” for purposes of KRS Chapter 134 to match the definition of “taxpayer” elsewhere in the property tax statutes. 
PROVISION/MECHANICS:   
The proposed legislation amends KRS 132.220 to clarify liability for property taxes among various interest-holders in property.  Similar language was a part of the law as KRS 134.060 prior to the overhaul of KRS Chapter 134 in 2009. The proposed legislation also clarifies KRS 133.130 relating to exoneration of assessments erroneously made against the wrong person.  Finally, the proposed legislation amends the definition of “taxpayer” found in KRS 134.010 to match the definition of “taxpayer” used in other provisions of the property tax law. 
FISCAL EXPLANATION:  

There is no fiscal impact.
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