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COMMONWEALTH OF KENTUCKY

STATE FISCAL NOTE STATEMENT

	GENERAL ASSEMBLY
	LEGISLATIVE RESEARCH COMMISSION

	2011 REGULAR SESSION
	


MEASURE
	( x) 2011 BR No.
	 0202
	
	( x)
	House
	Bill No.
	52GA


	( ) Resolution No.
	
	
	( ) Amendment No.
	


	SUBJECT/TITLE
	An ACT relating to elder and vulnerable adult abuse, neglect, and financial exploitation and making an appropriation therefor. 

	SPONSOR
	Rep. Joni Jenkins


NOTE SUMMARY
	Fiscal Analysis:
	
	
	Impact
	
	
	No Impact
	x
	Indeterminable Impact

	Level(s) of Impact:
	
	x
	State
	
	
	Local
	
	Federal


	Budget Unit(s) Impact
	Treasury,  Justice Administration


	Fund(s) Impact:
	
	x
	General
	
	
	Road
	
	Federal

	
	
	Restricted Agency (Type )
	
	(Other)


FISCAL SUMMARY______________________________________________________________
	Fiscal Estimates
	
	2010-2011
	2011-2012
	Future Annual

Rate of Change

	Revenues (+/-)
	
	0
	0
	

	Expenditures (+/-)
	
	0
	0
	

	Net Effect
	
	0
	Minor -Indeterminable
	


MEASURE'S PURPOSE:  Funding source for public or private nonprofit organizations including government organizations promoting the development or operation of elder or vulnerable adult abuse, neglect, or financial exploitation prevention or intervention programs.
PROVISION/MECHANICS:   If the sole survivor, beneficiary or joint tenant of a descendent is convicted of taking the life of the descendent or victimizes the descendent by the commission of any felony under KRS Chapter 290 all interest in and to the property of the descendent is forfeited. The forfeited interest shall escheat to the state under KRS Chapter 393 and the Department of Treasury, after liquidation of interest, shall pay the proceeds into the elder and vulnerable victim’s fund.  The State Treasurer shall credit to the trust fund all amounts received for this purpose including appropriations, grants, gifts, and any amounts received under this act and shall not lapse at the end of each fiscal year.  Funds shall be disbursed according to the act and invested as surplus funds with interest earnings credited to the fund.  The Justice and Public Safety Cabinet shall develop a review panel system to award grants from the trust fund to eligible organizations meeting a 25% match, organizational, and programmatic requirements.  The panel shall not disburse to any (1) one program more than (25%) twenty-five percent of the total funds available for disbursement.
FISCAL EXPLANATION:  The State Treasury and Justice and Public Safety Cabinet will have a small administrative cost to operate the program. However, any  administrative cost could possibly be offset with grants distributed from this account to the Cabinet for Families & Children.  
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