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M E M O R A N D U M

To:
Mary C. Yaeger, Office of Special Projects


From:
Donna S. Early, Executive Director


RE:
2011 HB 92

Date:
January 20, 2011
2011 HB 92 is a proposal to amend Sections 30 and 31 of the Constitution of Kentucky relating to the legislative terms for members of the Kentucky General Assembly.
In determining terminations in calculating the funding of the Kentucky Legislators Retirement Plan, turnovers are assumed to be in accordance with Table T-4 from the Actuary’s Pension Handbook – no consideration is given to the length of the legislator’s term.  For this reason, I have formed the opinion that HB 92 will have no impact on retirement benefits in the Legislators Retirement Plan.  Consequently, I have not requested any further actuarial analysis by the System’s independent actuary.

Please let me know if you have any questions regarding this communication.

