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On page 16, after line 7, by inserting the following:

"SECTION 9.   A NEW SECTION OF SUBTITLE 22 OF KRS CHAPTER 304 IS CREATED TO READ AS FOLLOWS:

(1)
(a)
A person shall not act in the capacity of a title insurance agent and a title insurer may not contract with any person to act in the capacity of a title insurance agent with respect to risks located in this state unless the person is duly appointed by a title insurer and is a licensed title insurance agent in this state.

(b)
Attorneys duly admitted to practice law in Kentucky and in good standing with the Kentucky Bar Association are exempt from the provisions of this subtitle with regard to title insurance licensing and appointment requirements. If an attorney or attorneys own a corporation or other legal entity which is doing business as a title insurance agency other than an entity engaged in the practice of law, the agency shall be licensed and appointed as a title insurance agent.

(2)
An agent of a title insurer shall be licensed as an agent with a title line of authority in accordance with the provisions of Subtitle 9 of this chapter regulating all aspects of agent licenses including the requirement that the agent shall satisfactorily complete the continuing education requirements in accordance with KRS 304.9-295.
(3)
An agent of a title insurer shall be appointed by the title insurer in accordance with the provisions of Subtitle 9 of this chapter regulating all aspects of agent appointments.
(4)
A title insurance agent shall be subject to all other applicable provisions of this chapter unless specifically addressed by this section.
(5)
The commissioner may promulgate administrative regulations necessary to carry out the provisions of this section.
Section 10.   KRS 304.9-030 is amended to read as follows:

(1)
Unless denied a license according to KRS 304.9-440, applicants who have met the requirements for the license in accordance with this subtitle, shall be issued the applicable license.

(2)
An insurance agent may receive qualification for a license in one (1) or more of the following applicable lines of authority:

(a)
Life -- insurance coverage on human lives including benefits of endowment and annuities, and may include benefits in the event of death or dismemberment by accident and benefits for disability income;

(b)
Health -- insurance coverage for sickness, bodily injury, or accidental death and may include benefits for disability income;

(c)
Property -- insurance coverage for the direct or consequential loss or damage to property of every kind;

(d)
Casualty -- insurance coverage against legal liability, including that for death, injury, or disability, or damage to real or personal property;

(e)
Variable life and variable annuity products -- insurance coverage provided under variable life insurance contracts and variable annuities;

(f)
Limited line insurance as identified in KRS 304.9-230;

(g)
Personal lines -- property and casualty insurance coverage sold to individuals and families for primarily noncommercial purposes; and

(h)
Title insurance as defined in KRS 304.5-090; and
(i)
Any other line of insurance authorized by Kentucky law and deemed by the commissioner appropriate to be issued as a separate line of authority.

(3)
A resident applicant for a variable life and variable annuities line of authority shall hold an active life line of authority."; and

By renumbering the subsequent sections to conform.


	Amendment No.
	SCA 2
	
	Sponsor:
	J. Dorsey Ridley

	

	Committee Amendment:
	
	
	Signed:
	

	

	Floor Amendment:
	
	
	LRC Drafter:
	Franklin, Rhonda      

	

	Adopted:
	
	
	Date:
	

	

	Rejected:
	
	
	Doc. ID:
	XXXXX


Page 1 of 3
Page 2 of 3

