Local Mandate Fiscal Impact Estimate

Kentucky Legislative Research Commission
2012 Regular Session 
     
Part I:  Measure Information

	Bill Request #:
	1381


	Bill #:
	HB 398 GA


	Bill Subject/Title:
	AN ACT relating to property valuation.


	Sponsor:
	Rep. Tommy Thompson


	Unit of Government:
	 
	City
	X
	County
	 
	Urban-County

	
	 
	Charter County
	 
	Consolidated Local
	 
	Unified Local Government


	Office(s) Impacted:
	Property Valuation Administrators (PVAs)


	Requirement:
	X
	Mandatory
	 
	Optional


	Effect on
	
	
	
	
	
	

	Powers & Duties:
	X
	Modifies Existing
	 
	Adds New
	 
	Eliminates Existing


Part II:  Purpose and Mechanics
HB 398 GA would codify in statute four valuation methods that may be employed by PVAs to assess the fair cash value of property for taxation purposes.  These methods are already the current standard practices used by PVAs in Kentucky, and in the property assessment profession generally.  However, they are not currently listed in statute.  The bill also establishes minimum standards for the appraisal of tract and subdivision developments, which may or may not differ from current practices of some PVAs.     

Part III:  Fiscal Explanation, Bill Provisions, and Estimated Cost
Because this bill would generally codify what is already the current PVA practice for assessing property value, it is not expected to have an impact on the powers, duties, or revenues of local governments.  The constitutional duty of the PVA to assess all taxable property at its fair cash value remains unchanged.     
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