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Part I:  Measure Information

	Bill Request #:
	1268


	Bill #:
	HB 415


	Bill Subject/Title:
	AN ACT relating to property valuation.


	Sponsor:
	Representative Rick Nelson


	Unit of Government:
	X
	City
	X
	County
	X
	Urban-County

	
	X
	Charter County
	X
	Consolidated Local
	X
	Unified Local Government


	Office(s) Impacted:
	Property Valuation Administrator


	Requirement:
	X
	Mandatory
	 
	Optional


	Effect on
	
	
	
	
	
	

	Powers & Duties:
	X
	Modifies Existing
	X
	Adds New
	 
	Eliminates Existing


Part II:  Purpose and Mechanics
The proposed legislation creates a new section of KRS Chapter 132 to establish a process for reassessment of property after the January 1 assessment date if the property is impacted by a catastrophic event such that the reduction in property value is 75% or greater. 

Part III:  Fiscal Explanation, Bill Provisions, and Estimated Cost
The fiscal impact of HB 415 on cities and counties will be an indeterminable negative impact to the extent that properties in the taxing district are reassessed. The impact could be devastating to the local governments, school districts, and local taxing districts should an area experience a flood, wild fire, or other widespread catastrophic event impacting several properties within the jurisdiction.  
The proposed legislation will also increase the duties and responsibilities of the property valuation administrator.
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