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COMMONWEALTH OF KENTUCKY

STATE FISCAL NOTE STATEMENT

	GENERAL ASSEMBLY
	LEGISLATIVE RESEARCH COMMISSION

	2012  REGULAR SESSION
	


MEASURE
	( x) 2012 BR No.
	1814
	
	( x)
	HB
	Bill No.
	 425HCS

	( ) Resolution No.
	
	
	( ) Amendment No.
	

	SUBJECT/TITLE
	An ACT relating to recovery funds by making an appropriation therefore.

	SPONSOR
	Representative Ford


NOTE SUMMARY
	Fiscal Analysis:
	
	
	Impact
	
	X
	No Impact
	
	Indeterminable Impact

	Level(s) of Impact:
	
	
	State
	
	
	Local
	
	Federal

	Budget Unit(s) Impact
	

	Fund(s) Impact:
	
	
	General
	
	
	Road
	
	Federal

	
	
	Restricted Agency (Type)
	
	(Other)


FISCAL SUMMARY_____________________________________________________________
	Fiscal Estimates
	
	2012-2013
	2013-2014
	Future Annual

Rate of Change

	Revenues          Increase
                             (Decrease)


	
	
	
	

	Expenditures     Increase 
                              (Decrease)

  
	
	
	
	

	Net Effect      Positive
                         (Negative)


	
	
	
	


MEASURE'S PURPOSE:   The purpose of this measure adds language to include that those seeking a real estate license are incorporated in the purposes that are currently listed to carry out:  the advancement of education in the field of real estate to improve and make the real estate industry more efficient. The funds are made available from any excess of the four hundred thousand dollars ($400,000) in the real estate education, research and recovery fund.
The measure amends language to allow up to $250,000 of the trust and agency account to be used annually for purposes of:

(1)  Addressing shortfalls

(2)  Budget deficits
(3)  For reimbursement of personnel, administrative, operational, and capital expenses incurred by the trust and agency account pursuant to the purposes of the education, research, and recovery fund as provided in this section.

This measure amends KRS 324.410 subsection 4 language previously requiring that "Within 120 days after the end of each fiscal year, the commission shall make public, through its Web site or other public media, a statement of income and expenses of the real estate education, research, and recovery fund, the details of which have been approved by the secretary of the Finance and Administration Cabinet". The amended language states "are in accordance with state financial reporting requirements" and removes “have been approved by the secretary of the Finance and Administration Cabinet".
The purpose of this measure adds language to include that those seeking an auctioneer license are incorporated to benefit those seeking an auctioneer license by the advancement of education in the auction industry.  The funds are made available from any excess of the four hundred thousand dollars ($500,000) in the auctioneer's education, research and recovery fund.
The measure amends language to allow up to $250,000 of the trust and agency account may be used annually for purposes of:

(1)  Addressing shortfalls

(2)  Budget deficits

(3)  For reimbursement of personnel, administrative, operational, and capital expenses incurred by the trust and agency account pursuant to the purposes of the education, research, and recovery fund as provided in this section.

PROVISION/MECHANICS:  The measure amends KRS 324.410; section 3(a) adds language that allows those seeking a real estate license are incorporated in the purposes that are currently listed to carry out:  the advancement of education in the field of real estate to improve and make the real estate industry more efficient. The funds are made available from any excess of the four hundred thousand dollars ($400,000) in the real estate education, research and recovery fund.
KRS 324.410(g) is amended to augment, not to exceed $250,000 annually, the trust and agency account for purposes of:

(1)  Addressing shortfalls

(2)  Budget deficits

(3)  Reimbursement of personnel, administrative, operational, and capital expenses incurred by the trust and agency account pursuant to the purposes of the education, research, and recovery fund as provided in this section.

This measure amends KRS 324.410(4) previously requiring that "Within 120 days after the end of each fiscal year, the commission shall make public, through its Web site or other public media, a statement of income and expenses of the real estate education, research, and recovery fund, the details of which have been approved by the secretary of the Finance and Administration Cabinet". The amended language states "are in accordance with state financial reporting requirements" and removes “have been approved by the secretary of the Finance and Administration Cabinet".
This measure amends language in KRS 330.192 Section 2 (1)(c) to include that those seeking an auctioneer license are incorporated to benefit those seeking an auctioneer license by the advancement of education in the auction industry.  The funds are made available from any excess of the four hundred thousand dollars ($500,000) in the auctioneer's education, research and recovery fund.

The measure amends language in KRS 330.192 Section (2)(8) is amended to augment, not to exceed $250,000 annually, the trust and agency account to be used for the purposes of:

(1)  Addressing shortfalls

(2)  Budget deficits

(3)  For reimbursement of personnel, administrative, operational, and capital expenses incurred by the trust and agency account pursuant to the purposes of the education, research, and recovery fund as provided in this section

This measure amends KRS 330 Section 2 (8)(d) requiring that "Within 120 days after the end of each fiscal year, the commission shall make public, through its Web site or other public media, a statement of income and expenses of the real estate education, research, and recovery fund, the details of which have been approved by the secretary of the Finance and Administration Cabinet". The amended language states "are in accordance with state financial reporting requirements" and removes “have been approved by the secretary of the Finance and Administration Cabinet".
FISCAL EXPLANATION:  This measure adds that those that seek a real estate license and/or an auctioneer license may have access to the trust and agency funds so they may improve and make their fields more efficient.  
As written, this measure has no fiscal impact.
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